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Marc Groves-Raines to lead the
renewables team as David Jones retires

e David Jonesto retire at the end of the year after 13 years of leading
the renewables team

e Marc Groves-Rainesto lead the renewables team from January 1,
2018

Munich, London, New York and Singapore (29.11.2017)

Allianz Capital Partners (“ACP”) announced today that David Jones has decided to retire
from his full-time leadership role at the end of this year to pursue a portfolio of business and
personal interests. Mr Jones has dedicated the past thirteen years to establishing and
leading AllianZ's renewables team, first at Allianz Specialised Investments and then at ACP.

“We thank David for his outstanding commitment and superb leadership in building from
scratch what is today one of the largest renewable energy equity portfolios in the world”, said
Jirgen Gerke, CEO of ACP. “In addition to more than €4 billion of investments, David’s
legacy includes a highly respected investment team of talented and experienced
professionals with whom we will continue to expand and develop the renewables business
around the world. We wish David all the best in his new endeavours.”

From January 1, 2018 Marc Groves-Raines will lead the renewables team and will report to
Christian Fingerle, Chief Investment Officer at ACP. Mr Groves-Raines has spent more than
25 years in the industry and has been part of AllianZ's renewables success story since 2005.

Welcoming his appointment, Mr Fingerle said, “We are delighted that Marc will lead the
renewables team and continue to expand and develop the business.”

Marc Groves-Raines said, “l am delighted to accept this new and exciting challenge and look
forward to building on the team’s success over the past 13 years as the industry enters a
further stage of maturity.”



For further information please contact:

Allianz Capital Partners

Mani Pillai

Tel. +44 7817 256 182

e-mail: mani.pillai@allianzcapitalpartners.com

About Allianz Capital Partners

Allianz Capital Partners is the Allianz Group's in-house investment manager for alternative equity investments.
With offices in Munich, London, New York and Singapore, Allianz Capital Partners manages more than EUR 21
billion of alternative assets. The investment focus is on infrastructure, renew ables as well as private equity funds.
ACPs investment strategy is targeted to generate attractive, long-term and stable returns while diversifying the
overall investment portfolio for the Allianz Group insurance companies. (allianzcapitalpartners.com)

About Allianz

The Allianz Group is one of the world's leading insurers and asset managers w ith more than 86 million retail
and corporate customers. Allianz customers benefit froma broad range of personal and corporate insurance
services, ranging from property, life and health insurance to assistance services to credit insurance and global
business insurance. Allianz is one of the w orld’s largest investors, managing over 650 billion euros on behalf
of its insurance customers w hile our asset managers Allianz Global Investors and PIMCO manage an
additional 1.4 trillion euros of third-party assets. Thanks to our systematic integration of ecological and social
criteria in our business processes and investment decisions, w e hold the leading position forinsurers in the
Dow Jones Sustainability Index. In 2016, over 140,000 employees in more than 70 countries achieved total
revenues of 122 billion euros and an operating profit of 11 billion euros for the group. (Allianz.com)

These assessments are, as alw ays, subject to the disclaimer provided below .

Cautionary noteregarding forward-looking statements

The statements contained herein may include prospects, statements of future expectations and other forw ard-
looking statements that are based on management's current view s and assumptions and involve know nand
unknow n risks and uncertainties. Actual results, performance or events may differ materially fromthose
expressed or implied in such forw ard-looking statements.

Such deviations may arise due to, w ithout limitation, (i) changes of the general economic conditions and
competitive situation, particularly in the Allianz Group's core business and core markets, (i) performance of
financial markets (particularly market volatility, liquidity and credit events), (ii) frequency and severity of
insured loss events, including from natural catastrophes, and the development of loss expenses, (iv) mortality
and morbidity levels and trends, (v) persistency levels, (vi) particularly in the banking business, the extent of
credit defaults, (vii) interest rate levels, (viii) currency exchange rates including the euro/US-dollar exchange
rate, (ix) changes in law s and regulations, including tax regulations, (x)the impact of acquisitions, including
related integration issues, and reorganization measures, and (xi) general competitive factors,in each case on
a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more
pronounced, as a result of terrorist activities and their consequences.

No duty to update

The company assumes no obligation to update any information or forw ard-looking statement contained herein,
save for any information required to be disclosed by law .
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